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&RQWHQWYV
$ OHVVDJH IURP WKH ([HFXWLYH 'LUHFWRU
2XU 7HDP
BURJUDP 6HUYLFHV SURYLGHG

JLQDQFH

$ OHVVDJH IURP WKHWRIFXWLYH 'LUH

'HDU )ULHQGYV DQG 3DUWQHUYV

7KDQN \RY EHLQJ D SDUW RI 2USKDQVY )XWXUH LQ <RXU JHQ
GLIIHUHQFH LQ WKH OLYHV RI 8NUDLQLDQ RUSKDQV ,HAR%OGHD
7LP DQMBUOHQH /RLV Rl %XUOLQJWRQ :LVFRQVLQ IRU WKHLU ZHH
VSHFLDO 7KDQNV WR 3HWHU DQG 3DXOD %ULGLHV IURPRURYDRRH
P\ PLVVLRQ LQ 8NUDLQH ,Q PRUKDVLBIEGY WR IMRLUQVRXU WHDP
DEOH WR PDNH SURJUHVV RQ LPSRUWDQW SURJUDPV DEE DQREME
VKDUH LW ZLWK P\ IULHQGV ZKR DOVR KDYH JUDGXDWHG IURP R

7KH PDLQ SURMBDFNWVRIFUHDWH *\PQDVLXPV IRWXBRKROSKBQDIKR C
FKLOGUHQ KDYH WKH RSSRUWXQLW\ WR GHYHORS SK\WLEBDWKKH
LV FROG

2XU WHDPfV HIIRUWV ZHUH ID®MR FORHQ BHDQDWIMLW W® QRFEH SIUQRY P D W
JUDGXDWHG LQ DQG RWKHU JUDGXDWHVY WKDW DUH V@ WHU
2USKDQVYT )XWXUH DQG QRZ KDYH JDLQHG NQRZOHGJH LQ FKDUL

7KDQNV WR \RX RXU GHDU IULHQGV RXU DQQXDO SURJWDPYWR
RXU RUSKDQVY OLYHV 7KHUH DUH VRPH QHZ SURJUDPV DM)RG SUF
UDLVH D WDUJHW DPRXQWKRWKHVH WRDDNFFRPSOL

7KH &RPSXWHU &ODVV 3URMHFW LQ WKH %HUH]KDQ\ RUPKWRID JH
8NUDLQH &KDULW\ RUJDQL]DWLRQ LQ /RQGRQ (QJODQG K FKL
QHHGHG FRPSXWHK RRUB CFRPRIMEWWRLYH LQ WKH ZRUN IRUFH ZKiH

$OVR 2USKDQVY )XWXUH EHJDQ LPSOHPHQWLQJ DRWRWF EBQ CSEGJRH
RUSKDQDJHV W RHSRN WR @H WU G/IR/K MDWRWK H\ G B KRRMR KIDOYBEHX PV S
SKRWRY DQG WKAQYNR WIKWHHN PRKRE/GCEIBRGIEFHWHYHU\ FKLOG OLYLQJ
WKREQ VWRU\ RI FRLRHBR R RG WIKWMKFDUHJLYHU RU IRVWHU IDPLO\

2XU GUHDP LV FRPLQJ WHUMR MHFG VRK HD GRIQRXUFH &HQWHU IRU R
IURP WNXMWRHUUSKDQDJHV KDV IRXQG LWV PDLQ VXSSRUWHU LQ WK
7R UXQ WKH 5HVRXUFH &HQWHU LQ 2USKDQV 9& \G RO MUHH Gk
5HVRXUFH &HQWHU ZLOO EH WKH ILUVW SODFH ZKHUH MWDFK RUS
RSSRUWXQLWRHRVYDOWHKRLFHY DQG OHJDO FRXQVHO QRQH RI Zt}
2WKHU LPSRUWD W YHRYILGEHS ZFQOWKH &HQWHU VXFK DV ODXQG
RSSRUWXQLWLHYV DFFHVV WR WKH ,QWHUQHW DQG D OLEUDU\

,Q WKLV UHSRUW \RX ZLOO ILQG RXW ZKDW SURJUDPV RUBRKDQV
GHDU HROXDMDMG VXSSRUWHUV ZKR KDYH EHHQ SDUW RI



2XU THDRURLGH

7KDQN <RX WR

7LP DQG &DUOHQH /RLV %XUOLQJWRQ :LVFRQVLQ

3HWHU DQG 3DXOD %ULGLHV )R[ /DNH ,00LQRLV

8NUDLQH &KDULW\ DQG IURHRGHFL\HRUYRQGERQY QQGODQG
SRWROWRVH +LOO DQG LWV PHPBHWH 5 RXX 0 W.IDIDMLHU

*UDQGPD )ORUHQFH (EQHWHU OHPRULDO )XQG %XUOLQJWRQ :L
&RUD :KLWH )RVWHULQJ 2UJDQL]DWLRQ ODGLVRQ :LVFRQVLQ
*LIW RI /LIH 7HUQRSLO 8NUDLQH

7RRV YDQ 90LHW 1HWKHUODQGYV

:$/2 *URXS KHWM® D QG V

&KULV DQG $GULDQ 6SURQNV ,00LQRLV

5RQ DQG -XG\ *LOOPRU :LVFRQVLQ

6W $QGUHZDW GKNMMAFKG 5DOS B B XK BHIONQ X P

-XQR 6&RIG :LVFRQVLQ

&DOYDU\ 8QLWHG &KXUFK Rl &KULVW 7ZLQ /DNHV :LVFRQVLQ
/\OH DQG -HVVLF D&%XFKE UDOLQRLYV

%HWKD®RG 'DYLXEROXH ,RZD

20HQD )LVFKHU :LVFRQVLQ

<XUL\ =HQGD ,0O0LQRLYV

*RUGRQ DQG .DUHQ *ULIILQ

JRFDO 8NUDLQLDQ VWXGHQWYV

2XJIHDP RRIOX QW H®EDHBEHBYWUDLQH

$ 6SHFLDO 7KDQN <RX WR

/LO\D )XUPDQ D@PSPBRRRWGLQDWRU

209JD .L] 3V\FKRORJ\

20H[DQGU <DNRYO\HY :HEVLWH 'HVLJQHU DQG 7HFKQLFLDQ
9RORG\D <DYRUVN\\ +XPDQLWDULDQ &RRUGLQDWRU

9DV\OL\ *U\QNLY 7UDQVSRUWDWLRQ +XPDQLWDULDQ $VVLVWD
1DG\D 'RYJDO\XN )XQGUDLVHU 6WXGHQW &RRUGLQDWRU
JU\QINPD\XN 6WXGHQW &RRUGLQDWRU
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+ROL&BODULMKULVWPDYV +ROLGD\V (DVWHU"Y&KE® G \VZLRRONHEF
RWKHU 1RQ *RYHUQPHQW 2UJDQL]DWLRQ LQLWLDWLYHV

7KUHH WXMDRWSKDQDBKVOBUAHQ UHFHLYHG SHUVRQDO JLIWV GXU
2USKDQV )XWXUH VSHQW ZKLFK LQFOXGHG WUDQVSBQRDVOL
FLW\ H[FXUVLRQV SDLULQJ FKLOGUHQ ZIWHD M FHOVRQ \G XIQ RV .
WKH )RXQGDWLRQTVY YROXQWHHUV UDLVHG DQG SXUFKDVR® KA
ZKLFK ZLOO EH GLVWULEXWHG DPRQJ WKH RUSKDQV L Q MIKHH EDE
DGGQWQ@RNUDLQLQJ RQ KRZ WR PDNH UHFRUGV IRU HDFK FKLOG (
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(GXFDWLRK) *UDGXDWH 3URJUDP PDWHULDO DLG WUDLQLC
FODVVHYV WKH *\PQDVLXP SURMHFW

2USKDQV )XWXUH ZDV BPORWR BUBKD@N EKRIORIWE KD K H MW DIMH
QRZ DUH VWXGHQWY DW XQLYHUVLWLHV DQG WHFKQLFDO VFKRR
VFKRODUVKLSY WR FRQWLQXH WKHLU HGXFDWLRQ LD QHUWRGHQ
DQG \RXWK Rl 7THUQRSLO UHFHLYHG EDVLF KRXVHKROG DQG NLW

2010/3/11

OHHWLQJVY ZHUH RUJDQL]HG IRU RUSKDQ VWXGHQWYV GREQRPV
DQG VXFFHVVHV DQG WRJHWXHU WKH\ ZRUNHG RQ VROXWLRQ
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,Q 2USKDQV )XWXUH ZDV DEOH WR SXUFKDVH FRPSEWHLWV L
WKH %HUH]KRQ\RUWSEKWEDJIJH %HUH]KDQ\ LV ORFDWHG PLOHV
RUSKDG¥M\RVWKH ,QWHUQHW DQG RWKHU WHFKQRORJLHV LV YHL
RSSRUWXQLW\ WR OHDUQ EDVLF FRPSXWHU VNLOOV

,Q WRJIJHWKHU ZLWK WKH RUSKDQV ZH ZHUH DEOHUWR FRPSC
RUSKDQDJHV HHBQRBQO 1RZ FKLOGUHQ KDYH UHQRYDWHG D
H[HUFLVH ZKHQ WKH ZHDWKHU LV FROG RU UDLQ\

6XPPHDRS

,Q DERXW RUSKDQV DQG YROXQWHHUV ZHUH LQYROYHG
ZHURAWHUQRSLO &LW\ FKXUFKHY DQG WKH 1HWKHUODQGVY :$/2
EHWZHHQ 86 GROODUV WR SURYLGH VFKRRO VXSSOLHV JLIWYV
VXPPHU WLPH PHPRUDEOH DQG L KWAKILHOGNIHZY I KHHY Y\RFOYXHQQV W R Ul
(QJOLVK DQG GHYHORS WKHLU WDOHQWY WKURXJK DFWLYLWLHYV
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,QFRPH
([SHQVHV

$SUREHGHUQRSLO ORFDO ,56

NXGIHW

2USKDQV )XWXUHJRDVLDQJRDO R86 GROODUYV LQ VWRAWDIORNGWILDV YK
ILE@WXGIHWIRU PRUH LQIRUPDWLRQ



